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To All Whom These Presents May Concern: 1 2OM)4 > = Pn
A ::u"‘-' — "él EJ.

Preston H. Phillips and Patricia Ann Phillips = W
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WHEREAS, the Mortzamor is well and toddy irelebted unto FIKST FEDLRAL SAVINGS AND LOANZ ASSDCIATION OF
CREENVILLE, SOUTI CAROFANA {hereinafier referral to as Mortzazee) in the full and just sumoof - . — - T e S
~ o . —
Twenty-four. thousand and Nof100-------- e m = (828, 06d. 00_3

DoHars. as evidenced by Mortmazer’s pronisory wie of even dzte herenith, which 1ote does not contain .

2 peurision for escalation of icterest rate {parmaaphs 9 2 10 of this mortzee provides for a0 escalation of interest rate under certain

conditions), said note to be vepaid with icterest 2s the rate or 1ats therein speafad in installments of Two Hundred One

and 41/100-----~-—~- R ittt it (s 201,41 )D&'hrscacl:onﬂ.ffintd:yofeadx
onth hereafter, in advaroe, antild the prizcipol v with intezest Booo Feo pakl o Gl sall payioents to be apylicd First to the payeent
of inteacat, cumprtad nonthly on eapar] groopd balinces, ] then to the pryment of prosdpal with the foe paymert, if not soooer

raid, to be due and pavable 25  years altur date; ard

WHEFREAS, said rote fusther provides 1ot if at any time any jeatin of the peincipal of interest due thercunder shall be past -

diie 21 wrapaid for a pozied of thirty days. o of there Sl Te wny £rlue to coarpdy with arel alade by any By-Laws or the Chuter
of the Mogtavoe, or 20y atipalatons st eut i this orteage, the wholo araset L theroinaler shall at the ojtwn of the bolder thercof,
Teoae aumeately doc and pavalde 2l sl Bl Jadl Boe the ro Lt to wetitile any proceialings spon said note ar<l any collat-
crals given to seuure sans, for the purpuse of o edting caid pormipal dues and intaet witls conts arad rajarses foe peoceadings;

WHEREAS, the Motvacor may Forcafte r Tawvane indebte] to the Morzavee foc sich further stas as may be advanced to the
Mot zigor's accourt for the paynent Of tiws, DtrabCs PRCEiEES, (il of fur any cthoer puspose:

__NOwW, KNOW ALL VEN. That the Megtuagor, in conmideration of said dedt 1 to wornre the payoaent thorcof anx] any [urtber
-
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